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CRESCENT FINSTOCK LIMITED

CORPORATE OFFICE :
1ST FLOOR, KOHINOOR CITY MALL,

PREMIER ROAD, KURLA WEST, 30th

MUMBAI - 400070

TEL.: 91-22-6188 7600 / 6130 9191 May, 2022
To,

Metroplitan Stock Exchange of India Limited,
Vibgyor Towers, 4t Floor, Plot No. C 62,

G-Block, Opp. Trident Hotel, Bandra Kurla Complex,
Bandra (E), Mumbai - 400098

Dear Sir,
Ref.: Symbol: CRESCENT (ISIN: INE147E01013)
Sub.: Outcome of Board Meeting held today i.e. 30t May, 2022.

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today ie. 30 May, 2022, infer-alia considered and approved the
Standalone and Consolidated Audited Financial Results of the Company for the quarter and year
ended on 31¢t March, 2022 in accordance with the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We hereby submit the following documents for your records:

* Copy of the Standalone and Consolidated Audited Financial Results for the quarter and
year ended 31t March, 2022 along with Auditors’ Report thereon, Statement of Assets
and Liabilities and declaration pursuant to the second proviso to the Regulation 33(3)(d)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We would like to state that M/s. Ashok Shetty & Co., statutory auditors of the Company, have
issued audit reports with unmodified opinion in their Standalone and Consolidated Audit
Reports.

The meeting of the Board of Directors of the Company commenced at 3.00 pm and concluded at
03.40 p.m.

Kindly take the above in your records.
Thanking you,

Yours faithfully,
For Crescent Finstock Limifeg

TF/'#

Encl: A/a

REGISTERED OFFICE : A/ 12, SNEH KUNJ CHS, RESIDENTIAL PLOT NO.374, KOPARLI ROAD, GIDC, VAPI., GUJARAT - 396 195
CIN :LB1100GJ1897PLC032464
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Independent Auditor's Report on the Quarterly and Year to date Audited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors of
Crescent Finstock Limited.

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Crescent Finstock Limited (the “Company”) for the quarter and year ended March 31, 2022 (the
"Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us, the

statement:
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and

ii. gives a true and fair view in conformity with the applicable Accounting Standards and other accounting
principles generally accepted in India, of the net lossand other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under section 143(10)
of the Companies Act,2013 (“the Act”) as amended. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Managements and Board of Director’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the Standalone Financial Results. The Board of Directors of
the Company are responsible for the preparation and presentation of the Statement that gives a true and fair
view of net loss and other comprehensive income and other financial information of the Company in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
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and presentation of the statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Compar!y's ability. to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resultin

g from error, as fraud may
involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and th

e reasonableness of accounting estimates
and related disclosures made by management & Board of Dire

ctors.

Conclude on the appropriateness of management'’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we ar

e required to draw attention in our auditor's report to
the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit eviden

ce obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone ann

ual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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We commur?iczjlte with those charged with governance regarding, among other matters, the planned
j_;cope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between audited figures in respect of the full financial year and the published year to date figures up to

the third quarter of the current financial year which were subject to limited review by us. Our report on
the statement is not modified in respect of this matter.

For Ashok Shetty & CO
Chartered Accountants
FRN: 117134W

|
CA Ashok R. Shetty
Partner
M. No.: 102524
Mumbai, 30-05-2022
UDIN 2210252:,-4:1’1-.!02‘/6508
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CRESCENT FINSTOCK LIMITED
Regd Office: Af12, Snehkunj CHS, Residentail Plot No 374, Koparli Road, G. L. D. C. Vapi - 396 195, Gujrat
CIN :- L51100GI1997PLC032464
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(In Lakhs)
Standalone
Sr PARTICULARS Quarter Ended Year Ended
No. 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Un-audited Audited Audited Audited
INCOME
1 | a) |Revenue from operation - - = = &
b) |Other Income 1.06 0.37 0.67 42.68 277
Total Income 1.06 0.37 0.67 42.68 2.77
2 EXPENSES
a) | Cost of material consumed - - - 5 E
b) | Purhase of Stock-in-Trade - - - - -
o Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress = 3 - - -
d) | Employee benefit/ expenses 0.68 031 3.93 2.06 13.96
e) | Finance Cost 178 1.70 1.74 7.11 6.35
f} | Depreciation and amortisation expenses - E = .
g) | Other Administration Expenses 3.86 3.57 12.23 12.52 17.59
Total Expenses 6.32 5.58 17.90 21.69 37.90
3 Profit/(loss) before exceptional items and tax (1 - 2} (5.26) (5.21) (17.23) 20.99 {35.13)
4 Exceptional ltems ” = . N
5 Profit/(Loss) before tax (3-4) (5.26) (5.21) (17.23) 20.99 (35.13)
6 Tax Expenses
Current Tax (2.67) - - - -
Deffered Tax - - - - -
Total Tax Expenses (2.67) - - - -
#F Profit/(Loss) for the period (2.59) (5.21) (17.23) 20.99 (35.13)
8 Other Comprehensive Income - - - - -
a) |ltem that will not be reclassified to Profit & Loss,net of tax
Gain and losses from Investments in Equity instruments designated at
fair value - - (1.71) (25.37) 12.19
Re -measurements of defined benefit plans 3.93 - - 3.93 0.43
b) |ltem that will be reclassified to Profit & Loss,net of tax
Total other comprehensive Income f(expenses) for the period /year 3.93 - (1.71) (21.44) 12,62
9 Total Comprehensive Income/(loss) for the period (7+8) 134 (5.21) (18.94) (0.45) (22.51)
10 Paid-up equity share capital (Rs. 10 each) 722.35 722.35 722.35 722.35 722.35
11 other Equity ( excluding Revaluation Reserves) - - - 2,327.09 2,327.52
12 Earnings Per Share (Rs.)
Basic EPS (Rs) (0.04) (0.07) (0.24) 0.29 (0.49)
Diluted EPS {Rs) (0.04) (0.07) (0.24) 0.29 (0.49)
NOTES:
1) The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors at its
meeting held on 30th May,2022
2) The figures of the previous period/year have been regrouped/recast wherever considered necessary.
3) The above is an extract of the detailed format of financial result filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations,2015. The
full format of the financial result is available on the website of MSEI {www.msei.in) and on the Company's website(www.crescentfinstock.com)
4) The Audit as required under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)Regulation,2015 has been carried out by the Statutory
Auditors.
By order of the Board
For Crescent Finstock Limited
Chandramohan Jakhmola
Place : Mumbai (Wholetime Director & CFO)
Date : 30th May,2022 DIN : 08005196




CRESCENT FINSTOCK LIMITED
Regd Office: A/12, Snehkunj CHS, Residentail Plot No 374, Koparli Road, G. I. D. C.
Vapi - 396 195, Gujrat
CIN :- L51100GJ1997PLC032464
STATEMENT OF ASSETS AND LIABILITIES
(In Lakhs)
STANDALONE
Particulras As at As at
March 31, 2022 | March 31, 2021
A|ASSETS Audited Audited
1| Non-Current Assets
(a) Property, Plant & Equipment 0.31 0.31
(b) Intangible Assets - -
(c) Financial Assets
(i) Investments 3,118.37 3,143.75
(e) Current Tax Assets (net) 25.93 25.49
(f) Other non-current assets - -
Total -Non Current Assets 3,144.61 3,169.55
2 |Current Assets
(a) Inventories - -
(b) Financial Assets
(i) Trade receivables - -
(ii) Cash and cash equivalents 27.77 27.12
(iii) Loans - =
(iv) Other Financial Assets 2.64 2.87
(c) Other current assets 0.01 0.19
Total -Current Assets 30.41 30.19
Total Assets 3,175.02 3,199.74
B|EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 722.35 722.35
(b) Other Equity 2,327.09 2,327.54
Total Equity 3,049.44 3,045.89
2 |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 117.82 121.66
(b) Provisions 0.08 443
(c) Deferred Tax Liabilities (Net) = -
(d) Other Non Current Liabilities - -
Total -Non Current Liabilities 117.90 126.08
3 | Current Liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Trade Payables ) - =
(b) Other Current Liabilities 7.69 23.73
(c) Provisions 0.00 0.04
(d) Current Tax Liabilities (net) - -
Total -Current Liabilities 7.69 23.77
Total Equity & Liabilities 3,175.02 3,199.74
By order of the Board
For Crescent Finstock Limited
Chandramchan Jakhmola
{Wholetime Director & CFO}
Place : Mumbai DIN : 08005196
Date : 30th May,2022




Crescent Finstock Limited
STANDALONE CASH FLOW STATEMENT for the year ended 31st March, 2022
(Rs in Lacs)
Particulars 31st March 2022 31st March 2021
A. Cash flow from operating activities
Net Profit before tax/(Loss) 20.99 (35.12)
Adjustments for:
(Profit)/Loss on sale of Investments (40.50) =
Interest income on Fixed Deposits (1.45) (1.59)
Interest income on Income Tax Refund (0.38)
Provision for Leave Encashment & Gratuity 0.37 0.86
Dividend from investments (0.35) (0.76)
Interest expense 6.83 6.35
(35.48) 4.86
Operating Profit/(Loss) before working capital changes (14.49) (30.27)
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables - &
Other financial assets / other assets 0.24 0.41
Other current assets 0.18 (0.12)
Adjustments for increase / {decrease) in operating liabilities:
Trade payables - 0.17
Other current liabilities (16.04) 453
Other Financial iability - 3.61
Provisions (0.83) (0.38)
(16.45) 8.22
Cash from/ (used in) operations (30.94) (22.05)
Less: Taxes paid (0.43) (0.19)
Net cash from / (used in) operating activities (31.37) (22.23)
B. Cash flow from investing activities
Dividend from investments 0.35 0.76
Interest income 1.83 1.59
Sale of BSE shares 40.51 =
Net cash (used in) / from investing activities 42.68 2.35
C. Cash flow from financing activities
Interest expense (6.83) (6.35)
Repayment of Borrowring (3.84) 25.71
Net cash from financing activities (10.67) 19.36
Net cash flows during the year 0.64 (0.53)
Net increase/(decrease) in cash and cash equivalents 0.64 (0.53)
Cash and cash equivalents {(opening balance) 27.12 27.65
Cash and cash equivalents (closing balance) 27.77 27.12
By order of the Board
For Crescent Finstock Limited
Place : Mumbai Chandramohan Jakhmola
Date : 30th May,2022 (Wholetime Director & CFO)
DIN : 08005196
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Review Report to
The Board of Directors of
Crescent Finstock Limited.

We have audited the accompanying Statement of quarterly and year to date consolidated
financial results of Crescent Finstock Limited (the “Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred as “the Group”), for the quarter and
year ended March 31, 2022 (the “Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the considerations of the audit reports of the other auditors on separate audited

financial statements of the subsidiaries, the Statement:

Includes results of the entities as mentioned in Annexure 1 to this report,
are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended and

give a true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net loss and net
profit and other total comprehensive income and other financial information of the Group

for the quarter and year ended March 31, 2022.

dit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
standards are further described in the “puditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
(“the ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained and audit evidences obtained
by other auditors in terms of their reports referred to in “Other Matters” section below, is

sufficient and appropriate to provide a basis for our opinion.

1.

We conducted our au

Management’s Responsibilities for the standalone Annual Financial Results
P

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East;
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The Statement has been prepared on the basis of the Consolidated Financial Statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the applicable accounting
standards, prescribed under Section 133 of the Act read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgements and estimates that are reasonable and
prudent and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
Tel.: 022-26161191/26120213
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As part of an audit in accordance with SAs, we exercise
professional skepticism throughout the audit. We also:

professional judgment and maintain

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management & Board of Directors.

* Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle Eas}w&i?.
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We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Board of India under Regulations 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

e The Statement includes the audited financial results and other financial information, in
respect of one subsidiary and two step down subsidiaries, whose financial statements
reflect total assets of Rs. 5,219.58 lakhs as at March 31, 2022 and total revenues of Rs.
818.73 lakhs and Rs. 3,959.36 lakhs, total net Profit after tax of Rs. (214.10) lakhs and Rs.
491.74 lakhs, total comprehensive income of Rs. (313.84) lakhs and Rs. 758. lakhs for the
quarter and year ended on that date respectively and net cash inflow of Rs. 52.74 lakhs, for
the year ended March 31, 2022 as considered in the Statement which have been audited
their respective auditors.

e The accompanying Statement includes financial results and other financial information of
Positive Bioscience Limited, one of the stepdown subsidiary, whose financial results and
other financial information reflects total assets of Rs. 624.70 lakhs as at March 31, 2022 and
total revenues of Rs. 323.64 lakhs, total net loss of Rs.116.93 lakhs and total comprehensive
profit of Rs.0.15 lakhs for the year ended on that date and net cash outflow of Rs. 8.38 lakhs
for the year ended on that date and whose financial results and other financial information
not been audited by us. These financial statements have been audited, by other auditors
whose reports have been furnished to us by the Management and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor's Responsibilities section above. Our
report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

e Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial
results and other financial information certified by the Management.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle
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« The accompanying Statement includes the results for the quarter ended March 31, 2022
being the balancing figures between the audited figures in respect of the full financial year
ended March 31, 2022 and the published unaudited year-to-date figures up to the end of
the third quarter of the current financial year, which were subject to a limited review by us,
as required by the Listing Regulations.

For Ashok Shetty & CO
Chartered Accountants
FRN: 117134W

CA Ashok R. Shetty

Partner
M. No.: 102524
Mumbai, 30-05-2022

UDIN : 22102&:,&:[\4%&?015
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CRESCENT FINSTOCK LIMITED
Regd Office: A/12, Snehkunj CHS, Residentail Plot No 374, Koparli Road, G. I. D. C. Vapi - 396 195, Gujrat
CIN :- 151100G11997PLC032464
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(In Lakhs)
Consolidated
Sr PARTICULARS Quarter Ended Year Ending
No. 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Un-audited Audited Audited Audited
INCOME
1 | a) |Revenue from operation 681.28 1,579.11 110.77 3,382.35 1,547.51
b) |Other Income 138.51 219.04 (403.99) 619.68 154.04
Total Income 819.79 1,798.15 (293.22) 4,002.03 1,701.55
2 EXPENSES
a) | Cost of material consumed 595.80 1,220.72 50.40 2,636.89 892.84
b) | Purhase of Stock-in-Trade - - = 5 =
8 Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress - - - - -
d) | Employee benefit/ expenses 65.03 52.22 60.08 210.09 176.16
e) | Finance Cost 48.27 - 44.65 48.49 44.70
f) | Depreciation and amortisation expenses 6.37 4,54 5.47 19.99 21.34
g) | Other Administration Expenses 174.03 91.83 213.01 424.20 335.32
Total Expenses 889.50 1,369.31 373.61 3,339.66 1,470.36
3 Profit/(loss) before exceptional items and tax (1 - 2) {69.71) 428.84 (666.83) 662.37 231,19
4 Exceptional Items - ~ - - -
5 Profit/(Loss) before tax (3-4) {69.71) 428.84 (666.83) 662.37 231.19
6 Tax Expenses
Current Tax 134.37 - 40.87 137.05 40.87
Deffered Tax 12.60 - (24.46) 12.60 (24.46)
Total Tax Expenses 146.97 & 16.41 149.65 16.41
7 Profit/{Loss) for the period (216.68) 428.84 (683.24) 512.73 214.78
8 Other Comprehensive Income = = - = -
a) ltem that will not be reclassified to Profit & Loss,net of tax
Gain and losses from Investments in Equity instruments designated at
fair value -115.22 (148.06) 587.44 226.14 632.47
Re -measurements of defined benefit plans 19.40 - - 19.40 (30.71)
b) Item that will be reclassified to Profit & Loss,net of tax
Total other comprehensive income /(expenses) for the period /year (95.82) (148.06) 587.44 245.54 601.76
9 Total Comprehensive Income/{loss} for the period {7+8) (312.50) 280.78 (95.80) 758.27 816.54
11 Paid-up equity share capital {Rs. 10 each) 722,35 722.35 722.35 722.35 722.35
12 other Equity ( excluding Revaluation Reserves) - 4,078.24 3,591.74
13 Minority Interest 3,292.77 2,972.97
14 Earnings Per Share(EPS) before/after extra ordinary item
Basic EPS (Rs) (3.00) 5.94 (9.46) 7.10 2.97
Diluted EPS (Rs) (3.00) 5.94 (9.46) 7.10 2.97
NOTES:
e financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors at its meeting held on 30th
2) The figures of the previous period/year have been regrouped/recast wherever considered necessary.
3} The above is an extract of the detailed format of financial result filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations,2015. The full
format of the financial result is available on the website of MSEI {www.msei.in) and on the Company's website{www.crescentfinstock.com)
4) The Audit as required under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)Regulation,2015 has been carried out by the Statutory
Auditors.
By order of the Board
For Crescent Finstock Limited
Voptamad
& M | olchym -
Chandramohan Jakhmola
Place : Mumbai {Wholetime Director & CFO)
Date : 30th May,2022 DIN : 08005196




CRESCENT FINSTOCK LIMITED
Regd Office: Af12, Snehkunj CHS, Residentail Plot No 374, Koparli Read, G. I. D. C. Vapi -
396 195, Gujrat
CIN :- L51100GJ1997PLC032464
STATEMENT OF ASSETS AND LIABILITIES
(in Lakhs)
CONSOLIDATED
Particulras Asat As at
March 31, 2022 March 31, 2021
ASSETS Audited Audited
Non-Current Assets
{a) Property, Plant & Equipment 27.38 33.64
(b) Intangible Assets 1,184.85 1,184.85
(c) Financial Assets
(i) Investments 5,080.18 4,495,12
(ii) Loans 1.32 0.84
(d) Deferred tax assets (net) 540.22 552.82
(e) Current Tax Assets (net) 25.93 25,49
{f) Other non-current assets - -
Total -Non Current Assets 6,859.87 6,292.76
Current Assets
(a} Inventories 1,195.74 1,015.89
(b) Financial Assets
(i) Trade receivables 17.77 40.38
(i) Cash and cash equivalents 162.61 109.23
(iii) Loans = &
{iv) Other Financial Assets 40.18 34.05
(c) Other current assets 118.71 79.73
Total -Current Assets 1,535.00 1,279.27
Total Assets 8,394.87 7,572.03
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 722.35 722.35
{b) Other Equity 4,078.24 3,591.74
(c) non Controling Interest 3,292.77 2,972.97
Total Equity 8,093.36 7,287.06
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings =
{ii) Other Financial Liabilities = 2
{b) Provisions 66.14 78.98
(c) Deferred Tax Liabilities (Net) - -
(d) Other Non Current Liabilities - -
Total -Non Current Liabilities 66.14 78.98
Current Liabilities
(a) Financial Liabilities
{i) Borrowings 30.84 -
(i) Trade Payables 161.33 180.38
(iii) Other Financial Liabilities 11,47 10.46
{b) Other Current Liabilities 28.38 13.47
(c) Provisions 3.35 1.68
(d) Current Tax Liabilities (net) & =
Total -Current Liabilities 235.37 205.99
Total Equity & Liabilities 8,394.87 7,572.03
By order of the Board
For Crescent Finstock Limited
Chandramohan Jakhmola
Place : Mumbai (Wholetime Director & CFO)
Date : 30th May,2022 DIN:08005196




Crescent Finstock Limited
CONSOLIDATED CASH FLOW STATEMENT for the year ended 31st March, 2022
Particulars 31st March 2022 31st March 2021
A. Cash flow from operating activities
Net profit before tax 662.37 241.49
Adjustments for:
Depreciation 19.99 21.34
(Profit)/Loss on sale of Investments -414.91 -38.11
Interest income -45.64 -17.68
Provisions for Gratuity & Leave Salary 36.76 0.86
Dividend from investments -9.06 -4.24
Interest expense 48.01 44.66
Excess Provision writeoff 0.29
-364.86 7.14
Operating loss before working capital changes 297.52 248.63
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables 22,81 9.04
Other financial assets / other assets -6.11 1.68
Other current assets -38.98 19.29
Inventories -179.85 46.09
Adjustments for increase / (decrease) in operating liabilities:
Trade payables -19.05 3.72
Short-term Borrowings 30.84
Other current liabilities 14.91 45.46
Other Financial iability 1.01 -2.08
Short-term provisions 1.67 223
Long-term provisions -30.20 2.1
Provision - -0.38
-203.14 127.17
Cash from/ (used in) operations 94.37 375.79
Less: Taxes paid -137.48 -40.92
Net cash from / (used in) operating activities -43.11 334.87
B. Cash flow from investing activities
Purchase of fixed assets =13.72 b
Purchase of investments -2,313.23 -1,068.46
Fair Value Gain / Loss on sale of current financial investment - 1,099.73
Proceeds from sale of investments 2,381.56 -389.65
Proceeds of loans recovered -0.48 -26.55
Dividend from investments 9.06 4.24
Interest income 33.31 17.68
Net cash (used in) / from investing activities 96.49 -363.01
C. Cash flow from financing activities
Interest expense -0.00
Proceed from issue of equity share capital
Increase/(Decrease) in borrowings 25.71
Net cash from financing activities - 25.71
Net cash flows during the year 53.38 -2.43
Net increase/(decrease) in cash and cash equivalents 53.38 -2.43
Cash and cash equivalents (opening balance) 109.23 112
Cash and cash equivalents (closing balance) 162.61 109.23
By order of the Board
For Crescent Finstock Limited
Place : Mumbai -
Date : 30th May,2022 Chandramohan Jakhmola
{Wholetime Director & CFO)
DIN : 08005196
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CRESCENT FINSTWOCK LIMITED

CORPORATE OFFICE :

1ST FLOOR, KOHINOOR CITY MALL,
PREMIER ROAD, KURLA WEST,
MuUMBAI - 400070

TEL.: 21-22-6188 7600 / 6130 9191

DECLARATION ON STANDALONE FINANCIAL RESULTS

(Pursuant to the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

The Board of Directors of the Company in its meeting held on 30t May, 2022 has approved the
Standalone and Consolidated Financial Results for the quarter and year ended 31st March 2022
and we hereby declare that the Statuory Auditors of the Company, M/s. Ashok Shetty & Co.,
Chartered Accountants, Mumbai (FRN: 117134W) have issued an Audit Report with
unmodified opinion on the said results.

This declaration is issued in compliance with the provisions of second proviso to the Regulation
33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the Securities and Exchange Board of
India(Listing Obligations and Disclosure Requirements) (Amendment)Regulations, 2016 read
with SEBI Circular No. CIR/CFD/CMD/50/2016 dated 27t May 2016.

For Crescent Finstock Limited

C’Z’Mﬂip_-l%ﬂ“__"’_e) -

Chandramohan Jakhmola
Whole Time Director
DIN: 08005196

Place: Mumbai
Date: 30.05.2022

REGISTERED OFFICE : A/ 12, SNEH KUNJ CHS, RESIDENTIAL PLOT NO.374, KoPARLI ROAD, GIDC, VAP, GUJARAT - 396 195
CIN:L51100GJ1997PLC0O32464




