CRESCENT FINST@CK LIMITED

1 ST FLOOR, KOHINOOR CITY MALL,
PREMIER ROAD, KURLA WEST,
MumMBAI-400070

TEL.: 91-22-6188 7600 / 6130 9191

February 8, 2021

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62,

G - Block, Opp. Trident Hotel, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 098.

Subject: Outcome of the Board Meeting held on February 8, 2021.
Ref.: Symbol: CRESCENT (ISIN: INE147E01013)

Pursuant to Regulation 33 and Regulation 30 read with Para A of Schedule I1I of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that
the Board of Directors of the Company at its meeting held on Monday, February 8, 2021, has, inter alia,
approved Unaudited Financial Results (Standalone & Consolidated) of the Company under the Indian
Accounting Standards (Ind AS) for the quarter ended December 31, 2020. Accordingly, copy of Un-audited
Financial Results along with Limited Review Report is enclosed herewith as Annexure -1.

The Results shall also be published in newspapers as required under Regulation 47 of LODR.

The above matter has been duly approved by the Board of directors at their meeting which commenced at
2.00 p.m. and concluded at 3.30 p.m.

The same will be available on the company’s website www.crescentfinstock.com.

Kindly take the above information on record.

Thanking you,

Yours sincerely,
For Crescent Finstock Limited
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Chandramohan Jakhmola
Wholetime Director
DIN: 08005196

Encl: A/a

REGISTERED OFFICE : A/ 12, SNEH KUNJ CHS, RESIDENTIAL PLOT NO. 374, KOPARLI ROAD, GIDC, VAPL.,, GUJARAT -~ 396 195
CIN : L55200GJ 1997PLC032464
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Ashok Shetty & Co

% Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors,
Crescent Finstock Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Crescent
Finstock Limited (the 'Company') for the quarter ended December 31, 2020 and year to date from April 1, 2020 to
December 31, 2020 (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Listing Regulations).

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly. we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Ashok Shetty & CO
Chartered Accountants
FRN: 117134W

CA. Ashok R. Shetty

Partner
M. No.: 102524
Mumbai, 08-02-2021

UDIN :21102524AAAACR7879

B-01, Ground Floor, Om Mahant Kumar CHS Ltd., Mahant Road Extenion, Vile Parle East, Mumbai - 400057.
Tel.: 022-2616 1191, 2612 0213. E-mail: ashokars @ hotmail.com



C/X Ashok Shetty & Co

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors,
Crescent Finstock Limited.

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of M/s. Crescent
Finstock Limited ("the Parent") and its subsidiaries (the Holding Company and its subsidiaries together referred to
as 'the Group'), for the quarter ended December 31, 2020 and year to date from April 1, 2020 to December 31,
2020 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the Listing Regulations). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended December 31, 2020 as reported in this Unaudited Consolidated Financial Results
have been approved by the Holding Company’s Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD1/44/2019 dated March 29, 2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the

extent applicable.

4, The Statement includes the results of the following entities:

Holding Company

i.  Crescent Finstock Limited
Subsidiaries:

i. DoubleDot Finance Limited
Stepdown Subsidiaries:

i.  Netclassroom Private Limited FRN 117134W)’

ii. Positive Bioscience Lilimited AUMBAI

B-01, Ground Floor, Om Mahant Kumar CHS Ltd., Mahant Road Extenion, Vile Parle East, Mumbai - 400057.
Tel.. 022-2616 1191, 2612 0213. E-mail: ashokars @ hotmail.com



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to In paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind AS) specified under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. The accompanying statement of unaudited consolidated Financial Results includes unaudited interim financial
information and other unaudited financial information in respect of 1 subsidiary and 2 stepdown subsidiaries,
whose interim financial information reflects group’s share of total revenues of Rs. 1390.36 lakhs, Group’s share of
total net profit after tax of Rs.654.14 lakhs, Group's share of total comprehensive loss of Rs. Nil, for the quarter
ended December 31, 2020 as considered in the statement. These Unaudited Financial Interim Information and
other Unaudited Financial Information has been approved and furnished to us by the Management and our
conclusions on the statement, in so far as it relates to the affairs of the subsidiary and stepdown subsidiaries, is
based solely on such Unaudited Interim Financial Results and other Unaudited Financial Information. According to
the information and explanations given to us by the management, these interim financial results are not material
to the group.

Our conclusion on the statement in respect of matters stated in Para 6 is not modified with respect to our
reliance on the Financial Results certified by the Management.

For Ashok Shetty & CO
Chartered Accountants
FRN:117134W

CA. Ash

Partner
M. No. :102524
Mumbai, 08-02-2021

UDIN :21102524AAAACS6787



